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@ MOSSADAMS

Report of Independent Auditors

To the Board of Supervisors
Madera County

Report on the Financial Statements

We have audited the accompanying financial statements of the Service Area 03 — Parksdale (District),
a component unit of the County of Madera, California as of and for the year ended June 30, 2017, and
the related notes to the financial statements, which collectively comprise the District's financial
statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the California Code of Regulations, Title 2, Section 1131.2, State Controller's Minimum
Audit Requirements for California Special Districts. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the District’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the District’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Service Area 03 — Parksdale as of June 30, 2017, and the changes in its financial
position and cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the budgetary
comparison information on page 25 be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing
the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Management has omitted the Management’s Discussion and Analysis that accounting principles
generally accepted in the United States of America require to be presented to supplement the financial
statements. Such missing information, although not a part of the financial statements, is required by
the Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the financial statements in an appropriate operational, economic, or historical
context. Our opinion on the financial statements is not affected by this missing information.



Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The supplementary information on pages 26 - 29 is presented for purposes of additional analysis and
is not a required part of the financial statements. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America.
In our opinion, the information is fairly stated in all material respects in relation to the financial
statements as a whole.

Y dy £

Fresno, California
September 25, 2019



BASIC FINANCIAL STATEMENTS



THIS PAGE IS LEFT BLANK INTENTIONALLY.



SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

STATEMENT OF NET POSITION
JUNE 30, 2017

Governmental  Business-Type

Activities Activities Total
ASSETS
Cash and investments $ 285221 $ 675,207 $ 960,428
Cash and investments - restricted - 50,168 50,168
Accounts receivable 1,115 134,630 135,745
Interest receivable 798 2,325 3,123
Capital assets, not being depreciated
Land 3,490 8,750 12,240
Land under roads 370,268 - 370,268
Capital assets being depreciated, net
Water and sewer systems - 1,792,636 1,792,636
Equipment - 16,204 16,204
Total Assets 660,892 2,679,920 3,340,812
LIABILITIES
Accounts payable 1,000 19,710 20,710
Interest payable - 29,180 29,180
Deposits from others - 9,070 9,070
Due to County of Madera - 182,158 182,158
Unearned revenue - 4,460 4,460
Noncurrent liabilities:
Due within one year - 1,657 1,657
Due in more than one year - 454,803 454,803
Total Liabilitites 1,000 701,038 702,038
NET POSITION
Net investment in capital assets 373,758 1,815,933 2,189,691
Restricted for:
Road maintenance 286,134 - 286,134
Debt service - 50,168 50,168
Unrestricted - 112,781 112,781
Total Net Position $ 659,892 $ 1,978,882 $§ 2,638,774

The notes to the basic financial statements are an integral part of this statement.
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SERVICE AREA 03 - PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2017

Program Net (Expense) Revenue and
Revenues Changes in Net Position
Charges for Governmental  Business-Type
Expenses Services Activities Activities Total
Governmental Activities:
Road maintenance $ 3,666 § 19,889 § 16,223 § - 8 16,223
Total governmental activities 3,666 19,889 16,223 - 16,223
Business-Type Activities:
Water 187,544 192,826 - 5,282 5,282
Sewer 329,734 251,667 - (78,067) (78,067)
Street Lights 11,643 - - (11,643) (11,643)
Other 146,410 204,997 - 58,587 58,587
Total business-type activities 675,331 649,490 - (25,841) (25,841)
Total primary government $ 678997 § 669,379 16,223 (25,841) (9,618)
General revenues:
Property taxes - 374 374
Investment earnings 2,843 6,885 9,728
Total general revenues 2,843 7,259 10,102
Changes in net position 19,066 (18,582) 484
Net position - beginning 640,826 1,997,464 2,638,290
Net position - ending $ 659,892 §$ 1,978,882 § 2,638,774

The notes to the basic financial statements are an integral part of this statement.
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(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

ASSETS
Cash and investments
Accounts receivable
Interest receivable
Total Assets

LIABILITIES
Accounts payable

Total Liabilitites

FUND BALANCES
Restricted for:
Road maintenance

Total Fund Balances

Total Liabilities and Fund Balances

SERVICE AREA 03 — PARKSDALE

BALANCE SHEET
GOVERNMENTAL FUND
JUNE 30, 2017

SA 03A

285,221
1,115
798

287,134

1,000

1,000

286,134

286,134

287,134

The notes to the basic financial statements are an integral part of this statement.

6



SERVICE AREA 03 - PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
JUNE 30, 2017
Amounts reported for governmental activities in the statement of net position are different because:

Fund balances - governmental funds $ 286,134

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the funds. 373,758

Net position of governmental activities $ 659,892

The notes to the basic financial statements are an integral part of this statement.
7



SERVICE AREA 03 - PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUND
FOR THE YEAR ENDED JUNE 30, 2017

REVENUES
Assessments
Investment earnings

Total revenues

EXPENDITURES
Road maintenance:
Maintenance - roads
Utilities
Total Expenditures
Excess (deficiency) of Revenues over Expenditures
Net change in fund balances

Fund balances - beginning

Fund balances - ending

SA 03A

19,889
2,843

22,732

3,586
80

3,666

19,066

19,066

267,068

286,134

The notes to the basic financial statements are an integral part of this statement.
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SERVICE AREA 03 - PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCE OF GOVERNMENTAL FUND TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2017

Amounts reported for governmental activities in the statement of activities are different because:
Net change in fund balance - governmental fund $ 19,066
Government funds report capital outlays as expenditures. However, in the
statement of activities, the cost of these assets is allocated over their

estimated useful lives and reported as depreciation expense. -

Change in net position of governmental activities $ 19,066

The notes to the basic financial statements are an integral part of this statement.
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SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

STATEMENT OF NET POSITION

PROPRIETARY FUND
JUNE 30, 2017

Enterprise Funds

SA 03 SA 03B Total
ASSETS
Current Assets:
Cash and investments $ 149,112 $ 526,095 $ 675,207
Cash and investments - restricted 50,168 - 50,168
Accounts receivable 123,142 11,488 134,630
Interest receivable 869 1,456 2,325
Due from other divisions 52,261 - 52,261
Total Current Assets 375,552 539,039 914,591
Non-Current Assets:
Capital assets:
Land 8,750 - 8,750
Depreciable assets 2,494,947 631,849 3,126,796
Accumulated depreciation (1,269,251) (48,705) (1,317,956)
Total Non-Current Assets 1,234,446 583,144 1,817,590
Total Assets 1,609,998 1,122,183 2,732,181
LIABILITIES
Current Liabilities:
Accounts payable 16,607 3,103 19,710
Interest payable 29,010 170 29,180
Deposits from others 6,970 2,100 9,070
Due to County of Madera 139,658 42,500 182,158
Due to other divisions - 52,261 52,261
Unearned revenue 4,340 120 4,460
Bonds payable 1,657 - 1,657
Total Current Liabilities 198,242 100,254 298,496
Non-Current Liabilities:
Advances from County of Madera 450,314 4,489 454,803
Total Non-Current Liabilities 450,314 4,489 454,803
Total Liabilitites 648,556 104,743 753,299
NET POSITION
Net investment in capital assets 1,232,789 583,144 1,815,933
Restricted for debt service 50,168 - 50,168
Unrestricted (321,515) 434,296 112,781
Total Net Position $ 961,442 $ 1,017,440 $ 1,978,882

The notes to the basic financial statements are an integral part of this statement.
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SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION

PROPRIETARY FUND
FOR THE YEAR ENDED JUNE 30, 2017

Enterprise Funds

SA 03 SA 03B Total
Operating Revenues:
Charges for services $ 435,754 $ 204,997 $ 640,751
Other revenues 8,739 - 8,739
Total Operating Revenues 444,493 204,997 649,490
Operating Expenses:
Services and supplies 153,601 69,579 223,180
Maintenance 111,362 38,889 150,251
Insurance 8,216 2,127 10,343
Utilities 203,726 19,959 223,685
Depreciation 45,152 15,796 60,948
Total Operating Expenses 522,057 146,350 668,407
Operating Income (Loss) (77,564) 58,647 (18,917)
Non-Operating Revenue (Expenses):
Taxes 374 - 374
Investment income 1,815 5,070 6,885
Interest and fiscal charges (6,864) (60) (6,924)
Total Non-Operating Revenue (Expenses) (4,675) 5,010 335
Change in Net Position (82,239) 63,657 (18,582)
Net Position, Beginning of Year 1,043,681 953,783 1,997,464
Net Position, End of Year $ 961,442 $ 1,017,440 $ 1,978,882

The notes to the basic financial statements are an integral part of this statement.
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SERVICE AREA 03 - PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

STATEMENT OF CASH FLOWS

PROPRIETARY FUND
FOR THE YEAR ENDED JUNE 30, 2017

Enterprise Funds

SA 03 SA 03B Total
Cash flows from operating activities:
Cash receipts from customers and users $ 483,227 $ 200,743 % 683,970
Cash paid to suppliers (388,417) (121,217) (509,634)
Net cash provided (used) by operating activities 94,810 79,526 174,336
Cash flows from non-capital financing activities:
Taxes 448 - 448
Advances from County of Madera 28,000 - 28,000
Interest paid on non-capital debt (274) (1) (275)
Net cash provided (used) by non-capital financing activities (24,087) 52,260 28,173
Cash flows from capital and related financing activities:
Principal paid on capital debt (21,343) - (21,343)
Net cash provided (used) by capital and related financing activities (21,343) . (21,343)
Cash flows from investing activities:
Interest on investments 1,295 4,529 5,824
Net cash provided (used) by investing activities 1,295 4,529 5,824
Net increase (decrease) in cash and cash equivalents 50,675 136,315 186,990
Cash and cash equivalents, beginning of the year 148,605 389,780 538,385
Cash and cash equivalents, end of the year $ 199,280 $ 526,095 $ 725,375

Reconciliation of Cash and Cash Equivalents to the Statement of Net Position

Cash and Investments per Statement of Net Position $ 149,112  $ 526,095 $ 675,207
Restricted Cash and Investments per Statement of Net Position 50,168 - 50,168
Total Cash and Investments per Statement of Net Position $ 199,280 $ 526,095 $ 725,375

The notes to the basic financial statements are an integral part of this statement.
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SERVICE AREA 03 - PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

STATEMENT OF CASH FLOWS

PROPRIETARY FUND
FOR THE YEAR ENDED JUNE 30, 2017

Enterprise Funds

SA 03 SA 03B Total

Reconciliation of Operating Income (Loss) to Net Cash Provided (Used) by Operating Activities

Operating income (loss) $ (77,564) $ 58,647 $ (18,917)
Adjustments to reconcile operating income (loss) to net cash provided
(used) by operating activities:

Depreciation 45,152 15,796 60,948
Changes in operating assets and liabilities:

Decrease/(Increase) in accounts receivable (5,097) (3,735) (8,832)
Decrease/(Increase) in due from County of Madera 14,431 - 14,431
Decrease/(Increase) in long-term assessments receivable 29,166 - 29,166
Increase/(Decrease) in accounts payable 32,313 2,862 35,175
Increase/(Decrease) in due to other governments (12,942) (2,693) (15,635)
Increase/(Decrease) in due to County of Madera 69,117 9,168 78,285
Increase/(Decrease) in deposits from others 1,650 - 1,650
Increase/(Decrease) in unearned revenues (1,416) (519) (1,935)
Net cash provided (used) by operating activities $ 94,810 $ 79526 $ 174,336

Schedule of non-cash noncapital financing activities:

Reclassification from Due to County of Madera to Advances
From County of Madera $ 184,314  $ 2,489 $ 186,803

The notes to the basic financial statements are an integral part of this statement.
13



NOTES TO THE BASIC FINANCIAL STATEMENTS



THIS PAGE IS LEFT BLANK INTENTIONALLY.



SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The basic financial statements of the SA 03 — Parksdale (District) have been prepared in conformity with
generally accepted accounting principles (GAAP) as applied to governmental agencies. The
Governmental Accounting Standards Board (GASB) is the accepted standard setting body for
establishing governmental accounting and financial reporting principles. The more significant of the
District’s accounting policies are described below.

A. Reporting Entity

SA 03 Parksdale is located southeast of the Madera City limits. It encompasses the area between Road
28 on the west, Road 29 2 on the east, Avenue 14 on the north, and Avenue 13 on the south. The
District provides water, sewer and street light services to residential and commercial connections within
the District’s boundaries. The District was formed on December 19, 1972 by Resolution No. 72-536.

The Water System serves both SA 03 and SA 03B for a total of 666 improved units and 37 standby water
units. The Sewer System provides wastewater collection service to 677.10 improved units and 37
standby units in SA 03 and SA 03B. The water and sewer rates are billed monthly and were last set on
October 11, 2005 by Ordinance No. 611. There are also street lights in the system, but no current
assessments for them.

SA 03B Parksdale is located on the northwest corner of the intersection of Avenue 13 1/3 and Road 29,
which lies on the north side of SA 03’s service boundary. This zone of benefit provides services for Self
Help Enterprises residential subdivision. The assessed services in this zone of benefit include water,
sewer, parks and landscaping, street light, storm drain, road maintenance, and fire protection. The rates
for these services were set by Resolution No. 2010-063 on March 23, 2010 and include an annual
Consumer Price Index adjustment. The monthly rates per improved single family unit are $24.66 for
water, $12.33 for County sewer collection, $29.74 for City sewer treatment, $2.33 for lighting, $16.66 for
parks, $5.33 for storm drain, $9 for roads, $7.67 for fire and $12.66 for District administration. The
standby rates for unimproved parcels are $12.66. There are no property tax monies dedicated for this
zone of benefit.

SA 03A Parksdale Estates Road Maintenance is located three and one half miles east of the City of
Madera and accessed north from Avenue 13 by way of Road 28, 28 %, and 29 .. SA 03A was formed
on July 17, 1990 by Resolution 90-161. SA 03A provides road maintenance to approximately 190 parcels
served by 1.11 miles of paved roads (including curb and gutter). When the District was formed, a direct
assessment of $100 per parcel per year for road maintenance was approved.

The Board of Supervisors is the governing body of the District. The District is considered a blended
component unit of the County of Madera and is reported as a special revenue fund in the County of
Madera financial statements. The financial statements included in this report are intended to present the
financial position and results of operations of only the District. They are not intended to present the
financial position or results of operations of the County of Madera taken as a whole.

B. Basis of Presentation and Method of Accounting

The accounts of the District are organized on the basis of funds, each of which is considered a separate
accounting entity. The operations of each fund are accounted for with a separate set of self-balancing
accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures or expenses, as
appropriate. The District resources are allocated to and accounted for in individual funds based upon the
purposes for which they are to be spent and the means by which spending activities are controlled.
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SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Basis of Presentation and Method of Accounting (Continued)

Government-Wide Financial Statements

The government-wide financial statements include a Statement of Net Position and a Statement of
Activities. These financial statements are presented on an “economic resources” measurement focus
and the accrual basis of accounting. Accordingly, all the District’'s assets and liabilities, including capital
assets, as well as infrastructure assets and long-term liabilities, are included in the accompanying
Statement of Net Position. The Statement of Activities presents changes in net position. An economic
resource focus concentrates on an entity’s net position. All transactions and events that affect the total
economic resources (net position) during the period are reported. An economic resources measurement
focus is inextricably connected with full accrual accounting. Under the full accrual basis of accounting,
revenues are recognized in the period which they are earned, while expenses are recognized in the
period in which the liability is incurred.

Charges for services is reported as program revenue for the District.

Fund Financial Statements

The fund financial statements provide information about the District’s funds, separate statements for each
fund category — governmental and proprietary — are presented. The emphasis of fund financial
statements is on major governmental and enterprise funds, each displayed in a separate column. All
remaining governmental and enterprise funds are separately aggregated and reported as non-major
funds.

The District reports the following major governmental funds:

e The SA 03A — Road Maintenance fund is used to account for all financial resources of the District
relating to the maintenance of the paved roads within the District.

The District reports the following major proprietary funds:

e The SA 03 — Water and Sewer Operations & Maintenance fund is used to account for all financial
resources of the District relating to water and sewer services provided to the residential
development and commercial property of the District.

e The SA 03B — Water, Sewer, Parks, Lighting, Drainage, Fire, and Road Operations &
Maintenance fund is used to account for all financial resources of the District relating to water,
sewer, parks, lighting, drainage fire and road services provided to the Self Help Enterprises
residential subdivision.

Governmental Fund Financial Statements

Governmental fund financial statements include a Balance Sheet and a Statement of Revenues,
Expenditures, and Change in Fund Balance. An accompanying schedule is presented to reconcile and
explain the differences in fund balance as presented in these statements to the net position presented in
the government-wide financial statements.
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SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Basis of Presentation and Method of Accounting (Continued)

Governmental Fund Financial Statements (Continued)

Governmental funds are accounted for on a spending or “current financial resources” measurement focus
and the modified accrual basis of accounting. Accordingly, only current assets and current liabilities are
included on the Balance Sheet. The Statement of Revenues, Expenditures and Change in Fund Balance
presents increases (revenues and other financing sources) and decreases (expenditures and other
financing uses) in net current assets. Under the modified accrual of accounting, revenues are recognized
in the accounting period in which they become both measureable and available to finance expenditures of
the current period.

Revenues are considered to be available when they are collectible within the current period or soon
enough thereafter to pay liabilities of the current period. For this purpose, the District considers revenues
to be available if they are collected within 60 days of the end of the current fiscal period. Expenditures
are recorded in the accounting period in which the liability is incurred.

Unavailable revenues arise when potential revenues do not meet both the “measureable” and “available”
criteria for recognition in the current period. In subsequent periods, when both revenue recognition
criteria are met or when the government has a legal claim to the resources, the unavailable revenue is
removed from the Balance Sheet and revenue is recognized.

The District’s revenues consist of assessments and revenue from use of money and property. Program
expenses are defined as those expenses directly related to providing road maintenance services.

Since the governmental fund statements are presented on a different measurement focus and basis of
accounting than the government-wide financial statements, reconciliation is necessary to explain the
adjustments needed to transform the fund-based financial statements into the government-wide
presentation.

Proprietary Fund Financial Statements

Proprietary fund financial statements include a Statement of Net Position and a Statement of Revenues,
Expenses, and Changes in Net Position, and a Statement of Cash Flows.

Proprietary funds are accounted for using the “economic resources” measurement focus and the accrual
basis of accounting. Accordingly, all assets and liabilities (whether current or noncurrent) are included on
the Statement of Net Position. The Statement of Revenues, Expenses, and Changes in Net Position
presents increases (revenues) and decreases (expenses) in total net position. Under the accrual basis of
accounting, revenues are recognized in the period in which they are earned, while expenses are
recognized in the period in which the liability is incurred.

Operating revenues in the proprietary funds are those revenues that are generated from the primary
operations of the fund. The principal operating revenues of the District are charges for services. All other
revenues are reported as non-operating revenues. Operating expenses are those expenses that are
essential to the primary operations of the fund. Operating expenses for the District include the costs of
sales and services, administrative expenses, and depreciation on capital assets. All other expenses are
reported as non-operating expenses.
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SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Cash and Investments

Cash and investments shown in the Statement of Net Position and in the Balance Sheet represent the
District’s share of the County of Madera’s cash and investment pool. Interest earnings from this pool are
transferred to the District on a quarterly basis based on the District’'s average daily balance. The County
has an investment committee, which performs regulatory oversight for its pool as required by California
Government Code Section 27134.

D. Receivables

Receivables consist of interest and assessments from the County of Madera and fees charged for water
and sewer services. Management believes its receivables to be fully collectible, and accordingly, no
allowance for doubtful accounts is required.

E. Property Taxes/Assessments

Secured and unsecured property taxes and assessments are levied in July each year. Property taxes
and assessments become a lien against the property as of January 1 of each year. Secured property
taxes and assessments are payable in two installments which are due November 1 and February 1.
Unsecured property taxes and assessments are due on August 31. All property taxes and assessments
receivable are due from property owners within the District.

F. Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets (such as roads and
similar items), are reported in the Statement of Net Position. Capital assets are defined by the District as
assets with a cost of more than $5,000 for machinery and equipment and $10,000 for the other categories
of capital assets with an estimated useful life of more than one year. Capital assets are valued at
historical cost or estimated historical cost if actual historical cost was not available. Donated assets are
valued at their estimated fair market value on the date donated.

Depreciation is recorded on a straight-line basis over estimated useful lives of the assets as follows:

Depreciable Asset Estimated Life
Infrastructure 20-50 years
Water and Sewer Systems 16-65 years
Structures and Improvements 30-50 years
Equipment 3-20 years

Maintenance and repairs are charged to operations when incurred. Betterments and major improvements
which significantly increase values, change capacities, or extend useful lives are capitalized. Interest
accrued during capital assets construction, if any, is capitalized as part of the asset cost.
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SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

G. Budget

The District’s budget is prepared on the modified accrual basis of accounting consistent with GAAP. The
proposed budget is the spending authority from July until budget hearings are held at the end of August
and the County of Madera Board of Supervisors formally adopts the budget in early September. Once
approved, the Board of Supervisors may amend the legally adopted budget when unexpected
modifications are required in estimated revenues and appropriations. Unencumbered appropriation for
annual budgeted funds lapses at fiscal year-end.

Revenues are budgeted by source. Expenditures are budgeted by objects as follows: services and
supplies, other charges, and capital outlay. This constitutes the legal level of control. Expenditures may
not exceed appropriations for travel, transportation and education. Budget revisions between object
levels, for travel, transportation, and education, or specific capital outlays are subject to final approval by
Board of Supervisors. Revisions less than $5,000 within the object levels (excluding transportation, travel
& education and specific capital outlays) can be approved by the County Administrative Officer. There
were no revisions to the budget made throughout the year.

For the year ended June 30, 2017, no instances existed in which expenditures exceeded appropriations.

H. Net Position and Fund Balances

Government-Wide Financial Statements

In the government-wide financial statements, net position is classified in the following:

¢ Netinvestment in capital assets — This category groups all capital assets, including infrastructure, into
one component of net position. Accumulated depreciation and the outstanding balances of debt that
are attributable to the acquisition, construction or improvement of these assets reduce the balance in
this category.

o Restricted — This category presents external restrictions imposed by creditors, grantors, contributors,
laws, or regulations of other governments and restrictions imposed by law through constitutional

provisions or enabling legislation.

e Unrestricted — This category represents all other net position of the District, that do not meet the
definition of “net investment in capital assets” or “restricted net position.”
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SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

H. Net Position and Fund Balances (Continued)
Fund Financial Statements

The governmental fund financial statements present fund balances based on classifications that comprise
a hierarchy that is based primarily on the extent to which the District is bound to honor constraints on the
specific purposes for which amounts in the respective governmental funds can be spent. The
classifications used in governmental fund financial statements are as follows:

e Nonspendable Fund Balance — includes amounts that are not in a spendable form (such as
inventories or prepaid amounts, and long-term loans and notes receivable) or are legally or
contractually required to be maintained intact (such as principal of a permanent fund).

¢ Restricted Fund Balance — includes amounts that can be spent only for specific purposes stipulated
by external parties (such as creditor, grant providers, or contributors) or by law.

e Committed Fund Balance — includes amounts that can be used only for the specific purpose
determined by the County of Madera Board of Supervisors. Commitments may be changed or lifted
only by the Board of Supervisors taking the same formal action. The formal action must occur prior to
the end of the reporting period. The amount which will be subject to the constraint may be
determined in the subsequent period.

e Assigned Fund Balance — is comprised of amounts intended to be used by the governmental entity
for specific purposes that are neither restricted nor committed. Intent can be expressed by the Board
of Supervisors or by an official or body to which the Board delegates the authority. Assigned fund
balance can be used to eliminate a projected budgetary deficit in the subsequent year’s budget.

e Unassigned Fund Balance - is the residual classification for the District and includes all amounts not
contained in the other classification. Unassigned amounts are technically available for any purposes.

The Board of Supervisors establishes, modifies or rescinds fund balance commitments and assignments
by passage of a resolution or an ordinance. This can be done through the adoption of the budget and
subsequent budget amendments that occur throughout the year.

When both restricted and unrestricted resources are available for use, it is the District’'s policy to use
restricted resources first, followed by committed, assigned and unassigned resources as they are
needed.

I. Use of Estimates

The preparation of basic financial statements in conformity with accounting principles generally accepted

in the United States of America requires management to make estimates and assumptions that affect
certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates.
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SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE 2: CASH AND INVESTMENTS

Cash and investments at June 30, 2017 are classified in the financial statements as follows:

Cash and investments — unrestricted $ 960,428
Cash and investments — restricted 50,168
Total cash and investments $1,010,596

The District’s cash and investments consisted of the following as of June 30, 2017:
Deposits held with County of Madera Investment Pool $1,010,596
Risk Disclosure

Required disclosures for the District’s deposit and investment risks for the cash held in the County of
Madera Treasury at June 30, 2017, were as follows:

Credit risk Not rated
Custodial risk Not applicable
Concentration of credit risk Not applicable
Interest rate risk Refer to County of
Madera's financial
statements

Required disclosure information regarding categorization of investments and other deposit and
investment risk disclosures can be found in the County of Madera’s Comprehensive Annual Financial
Report and may be obtained by contacting the County Auditor-Controller’'s Office at 200 W. 4th Street —
Madera, CA 93637.

Fair Value Measurements

The District categorizes the fair value measurements of its investments based on the hierarchy
established by generally accepted accounting principles. These principles recognize a three-tiered fair
value hierarchy, as follows:

o Level 1: Investments reflect prices quoted in active markets;

o Level 2: Investments reflect prices that are based on a similar observable asset either directly or
indirectly, which may include inputs in markets that are not considered to be active; and,

e Level 3: Investments reflect prices based upon unobservable sources.

The District’s cash investments in the County of Madera Investment Pool are carried at fair value. County
of Madera invests in numerous types of investments ranging all levels in the fair value hierarchy.
Accordingly, County of Madera Investment Pool is not an investment type that can be categorized in any
particular level in the fair value hierarchy.
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SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE 3: CAPITAL ASSETS

Capital assets activity for the year ended June 30, 2017, was as follows:

Governmental Activities

Balance Balance
July 1, 2016 Additions Deletions June 30, 2017
Capital assets, not being depreciated:

Land $ 3490 $ - $ - $ 3,490

Land under roads 370,268 - - 370,268
Total capital assets, not being depreciated 373,758 - - 373,758
Capital assets, being depreciated:

Infrastructure 109,399 - - 109,399
Total capital assets, being depreciated 109,399 - - 109,399
Less accumulated depreciation for:

Infrastructure (109,399) - - (109,399)
Total accumulated depreciation (109,399) - - (109,399)
Total capital assets being depreciated, net - - - -
Total capital assets, net $ 373,758 $ - $ - $ 373,758
Business-Type Activities

Balance Balance
July 1, 2016 Additions Deletions June 30, 2017
Capital assets, not being depreciated:

Land $ 8,750 $ - 8 - % 8,750
Total capital assets, not being depreciated 8,750 - - 8,750
Capital assets, being depreciated:

Water and sewer systems 3,049,616 - - 3,049,616

Equipment 77,180 - - 77,180
Total capital assets, being depreciated 3,126,796 - - 3,126,796
Less accumulated depreciation for:

Water and sewer systems (1,199,045) (57,935) - (1,256,980)

Equipment (57,963) (3,013) - (60,976)
Total accumulated depreciation (1,257,008) (60,948) - (1,317,956)
Total capital assets being depreciated, net 1,869,788 (60,948) - 1,808,840
Total capital assets, net $ 1878538 $ (60,948) $ - $ 1,817,590

Depreciation expense of $25,159, $19,993, and $15,796 was charged to the water function of SA 03,
sewer function of SA 03, and SA 03B of the business-type activities, respectively.
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SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE 4: DUE TO COUNTY OF MADERA

The District contracts with the County of Madera to provide certain services to the District. The District's
accounting and clerical functions are performed by County personnel. The County of Madera charges the
District for administrative costs incurred. The amount due to the County of Madera as of June 30, 2017 is
$182,158.

NOTE S5: LONG-TERM LIABILITIES

The following is a summary of long-term liabilities transactions for the year-ended June 30, 2017:

Balance Additions/ Balance Due Within
July 1,2016  Reclassifiations  Deletions  June 30,2017 One Year

Advance from County of Madera (SA 03 Water) $ 100,000 $ - 9§ - § 100,000 $

Advance from County of Madera (SA 03 Water) - 15,000 - 15,000

Advance from County of Madera (SA 03 Water) - 86,396 - 86,396

Advance from County of Madera (SA 03 Sewer) 100,000 - 100,000

Advance from County of Madera (SA 03 Sewer) 38,000 - 38,000

Advance from County of Madera (SA 03 Sewer) - 13,000 - 13,000

Advance from County of Madera (SA 03 Sewer) - 97,918 - 97,918

Advance from County of Madera (SA 03B Sewer) 2,000 - 2,000

Advance from County of Madera (SA 03B Sewer) - 2,489 - 2,489

Drought Emergency Relief Installment Improvement
Bonds Payable (SA 03 Water) 23,000 - (21,343) 1,657 1,657
Total $ 263,000 $ 214803 § (21,343) § 456460 § 1,657

Advance from the County of Madera (SA 03 Water)

The District obtained a $100,000 loan from the County of Madera on June 29, 2016 to assist with cash
flow need in operation for water. The loan is to be repaid with interest at the County of Madera treasury
pool rate plus 50 basis points as soon as funds are available from the District. Interest will accrue on the
unpaid principal balance until the loan is paid in full. The outstanding balance of the loan advance as of
June 30, 2017 was $100,000.

The District obtained a $15,000 loan from the County of Madera on June 20, 2017 to assist with cash flow
need in operation for water. The loan to be repaid with interest at the County of Madera treasury pool rate
plus 50 basis points as soon as funds are available from the District. Interest will accrue on the unpaid
principal balance until the loan is paid in full. The outstanding balance of the loan advance as of June 30,
2017 was $15,000.

The District has been advanced funds from the County in the amount of $86,396. The advance is
unsecured, noninterest bearing, and is due on demand. The County does not anticipate demanding
repayment in the next fiscal year; therefore, the balance has been shown as a noncurrent liability on the
Statement of Net Assets.

22



SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE 5: LONG-TERM LIABILITIES (Continued)

Advances from the County of Madera (SA 03 Sewer)

The District obtained a $100,000 loan from the County of Madera on November 30, 2009 to assist with
cash flow need for the 1&l study related to the waste water system. The loan is to be repaid with
approximately three percent (3%) interest per annum. This loan is to be repaid in total with interest by
November 30, 2019. The outstanding balance of the loan advance as of June 30, 2017 was $100,000.

The District obtained a $38,000 loan from the County of Madera on June 5, 2014 to assist with the
payment to the City of Madera for sewer fees for the period from February of 2013 to May 20, 2014.
Interest is at the rate earned by funds invested by the Madera County Treasurer in the "pooled investment
account" on the last quarter calculated plus 50 basis points, (.50%) of 1 percent. The loan will be paid
through revenue generated by a future rate increase for services. The outstanding balance of the loan
advance as of June 30, 2017 was $38,000.

The District obtained a $13,000 loan from the County of Madera on June 20, 2017 to assist with cash flow
need in operation for sewer. The loan to be repaid with interest at the County of Madera treasury pool
rate plus 50 basis points as soon as funds are available from the District. Interest will accrue on the
unpaid principal balance until loan is paid in full. The outstanding balance of the loan advance as of June
30, 2017 was $13,000.

The District has been advanced funds from the County in the amount of $97,918. The advance is
unsecured, noninterest bearing, and is due on demand. The County does not anticipate demanding
repayment in the next fiscal year; therefore, the balance has been shown as a noncurrent liability on the
Statement of Net Assets.

Advance from County of Madera (SA 03B Sewer)

The District obtained a $2,000 loan from the County of Madera on June 5, 2014 to assist with the
payment to the City of Madera for sewer fees for the period from February of 2013 to May 20, 2014.
Interest is at the rate earned by funds invested by the Madera County Treasurer in the "pooled investment
account” on the last quarter calculated plus 50 basis points, (.50%) of 1 percent. The loan will be paid
through revenue generated by a future rate increase for services. The outstanding balance of the loan
advance as of June 30, 2017 was $2,000.

The District has been advanced funds from the County in the amount of $2,489. The advance is
unsecured, noninterest bearing, and is due on demand. The County does not anticipate demanding
repayment in the next fiscal year; therefore, the balance has been shown as a noncurrent liability on the
Statement of Net Assets.

The District intends to pay back these advances through future cash flow at the current established rate;
however, future rate increases may be necessary in order to fulfill the obligation.

23



SERVICE AREA 03 — PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

NOTES TO THE BASIC FINANCIAL STATEMENTS
JUNE 30, 2017

NOTE 5: LONG-TERM LIABILITIES (Continued)

Drought Emergency Relief Installment Improvement Bonds Payable (SA 03 Water)

On May 23, 1978, the District issued $398,800 Drought Emergency Relief Installment Improvement
Bonds for the purpose of financing the purchase and improvement of the water system of its Parksdale
Water Assessment District. These bonds will be repaid from amounts levied against the property owners
benefited by this water improvement. Those amounts, including interest, are 100 percent pledged to pay
the scheduled principal and interest payments on the bonds. The term of these bonds are 40 years,
maturing on July 2, 2017 with a stated interest rate of 5%. Annual principal installments range from $800
to $21,000 through July 2, 2017. Semi-annual payments are due on January 2nd and July 2nd of each
year. As of June 30, 2017 the outstanding balance on these bonds are $1,657.

As of June 30, 2017, annual debt service requirements of the bonds payable to maturity is as follow:

Year ending
June 30, Principal Interest Total
2018 1,657 22 1,679

$ 1,657 $ 22 1,679

NOTE 6: INSURANCE AND RISK OF LOSS

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; and natural disasters. Because the District does not have employees, it is not exposed to injuries
to employees. The District’s officers are officials of the County, and therefore coverage for general liability
and errors and omissions is provided under the County’s program. This program is self-insured to a level
of $100,000, after which excess coverage is obtained through participation in the CSAC Excess
Insurance Authority (EIA). Disclosure of complete information on risk management can be found in the
County of Madera Comprehensive Annual Financial Report.

NOTE 7: SUBSEQUENT EVENTS

The District obtained a $5,000 loan for the water division, from the County of Madera on June 26, 2018 to
help fund the District’s daily operations. The loan is to be repaid with interest at the County of Madera
treasury pool rate, plus 50 basis points, as soon as funds are available from the District. Interest will be
accrued on the unpaid principal balance until loan is paid in full.

The Board of Directors of the District adopted Resolution 2017-178 on December 12, 2017 to increase
the water service and sewer service rates within the District. The increase in rates are necessary because
the current rates are insufficient to pay ongoing expenses of operating the water and sewer systems and
the long-term replacement costs. The new water service and sewer service rates are effective January 1,
2018. The existing rates and new rates are as follows:

Residential and Commercial Rates FY16/17 FY17/18 FY18/19 FY19/20 FY20/21 FY21/22
Water service $ 2705 $ 4545 $ 4682 § 4823 § 4968 $ 51.18
Sewer service $ 1009 $ 2795 §$ 2879 $ 2966 $ 3055 $ 31.45
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SERVICE AREA 03 - PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

SA 03A PARKSDALE ESTATES ROAD MAINTENANCE

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCE -
BUDGET TO ACTUAL

FOR THE YEAR ENDED JUNE 30, 2017

Revenues:
Assessments
Investment earnings

Total revenues

Expenditures:
Road maintenance:
Maintenance - roads
Utilities
Appropriation for contingency

Total expenditures

Net change in fund balance

Fund balance - beginning of year

Fund balance - end of year

Budgeted Amounts

Variance with

Original Final Actual Final Budget
$ 19,375 § 19,375 § 19,889 § 514
1,050 1,050 2,843 1,793
20,425 20,425 22,732 2,307
250,000 250,000 3,586 246,414
1,500 1,500 80 1,420
29,890 29,890 - 29,890
281,390 281,390 3,666 277,724
(260,965) (260,965) 19,066 280,031
267,068 267,068 267,068 -
$ 6,103 § 6,103 $§ 286,134 $ 280,031
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SERVICE AREA 03 - PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

ENTERPRISE FUNDS
COMBINING STATEMENT OF NET POSITION
JUNE 30, 2017

SA 03
Street
Water Sewer Lights Eliminations Total
ASSETS
Current Assets:
Cash and investments $ 149,112 $ - 3 - 3 - 3 149,112
Cash and investments - restricted 50,168 - - - 50,168
Accounts receivable 69,343 53,799 - - 123,142
Interest receivable 736 133 - - 869
Due from other divisions 197,089 - - (144,828) 52,261
Total Current Assets 466,448 53,932 - (144,828) 375,552
Non-Current Assets:
Capital assets:
Land 8,750 - - - 8,750
Depreciable assets 1,461,815 1,033,132 - - 2,494,947
Accumulated depreciation (778,855) (490,396) - - (1,269,251)
Total Non-Current Assets 691,710 542,736 - - 1,234,446
Total Assets 1,158,158 596,668 - (144,828) 1,609,998
LIABILITIES
Current Liabilities:
Accounts payable 1,479 15,128 - - 16,607
Interest payable 3,010 26,000 - - 29,010
Deposits from others 6,970 - - - 6,970
Due to County of Madera 76,624 61,984 1,050 - 139,658
Due to other divisions - 144,828 - (144,828) -
Unearned revenue 1,823 2,517 - - 4,340
Bonds payable 1,657 - - - 1,657
Total Current Liabilities 91,563 250,457 1,050 (144,828) 198,242
Non-Current Liabilities:
Advances from County of Madera 201,396 248,918 - - 450,314
Total Non-Current Liabilities 201,396 248,918 - - 450,314
Total Liabilitites 292,959 499,375 1,050 (144,828) 648,556
NET POSITION
Net investment in capital assets 690,053 542,736 - - 1,232,789
Restricted for debt service 50,168 - - - 50,168
Unrestricted 124,978 (445,443) (1,050) - (321,515)
Total Net Position $ 865,199 $ 97,293 % (1,050) $ - $ 961,442
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SERVICE AREA 03 - PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

ENTERPRISE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION
FOR THE YEAR ENDED JUNE 30, 2017

SA 03
Street
Water Sewer Lights Eiliminations Total
Operating Revenues:
Charges for services $ 192,343 $ 243411 § - $ - $ 435754
Other revenues 483 8,256 - - 8,739
Total Operating Revenues 192,826 251,667 - - 444 493
Operating Expenses:
Services and supplies 73,617 79,984 - - 153,601
Maintenance 64,033 46,279 1,050 - 111,362
Insurance 3,044 5172 - - 8,216
Utilities 18,969 174,164 10,593 - 203,726
Depreciation 25,159 19,993 - - 45,152
Total Operating Expenses 184,822 325,592 11,643 - 522,057
Operating Income (Loss) 8,004 (73,925) (11,643) - (77,564)
Non-Operating Revenue (Expenses):
Taxes 374 - - - 374
Investment income 1,682 133 - - 1,815
Interest expense (2,722) (4,142) - - (6,864)
Total Non-Operating Revenue (Expenses) (666) (4,009) - - (4,675)
Income (Loss) Before Contributions 7,338 (77,934) (11,643) - (82,239)
Transfers in - - 12,043 (12,043) -
Transfers out (12,043) - - 12,043 -
Change in Net Position (4,705) (77,934) 400 - (82,239)
Net Position, Beginning of Year 869,904 175,227 (1,450) - 1,043,681
Net Position, End of Year $ 865199 $ 97,293 $ (1,050) $ - $ 961,442
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SERVICE AREA 03 - PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

ENTERPRISE FUNDS
COMBINING STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2017

Cash flows from operating activities:
Cash receipts from customers and users
Cash paid to suppliers

Net cash provided (used) by operating activities

Cash flows from non-capital financing activities:

Taxes

Transfer from (to) other divisions
Inter-division loans

Advances from County of Madera
Interest paid on non-capital debt

Net cash provided (used) by non-capital financing activities

Cash flows from capital and related financing activities:
Principal paid on capital debt

Net cash provided (used) by capital and related financing
activities

Cash flows from investing activities:
Interest on investments

Net cash provided (used) by investing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of the year

Cash and cash equivalents, end of the year

Reconciliation of Cash and Cash Equivalents to the Statement of Net Position

Cash and Investments per Statement of Net Position
Restricted Cash and Investments per Statement of Net Position

Total Cash and Investments per Statement of Net Position
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SA 03
Street
Water Sewer Lights Total

$ 223,823 $ 259404 $ - $ 483,227
(120,715) (255,659) (12,043) (388,417)

103,108 3,745 (12,043) 94,810

443 5 - 448

(12,043) - 12,043 -

(35,511) (16,750) - (52,261)

15,000 13,000 - 28,000
(274) - - (274)
(32,385) (3,745) 12,043 (24,087)
(21,343) - - (21,343)
(21,343) - - (21,343)

1,295 - - 1,295

1,295 - - 1,295

50,675 - - 50,675

148,605 - - 148,605

$ 199,280 $ - $ - $ 199,280

$ 149,112  $ - $ - $ 149,112

50,168 - - 50,168

$ 199,280 $ - $ - $ 199,280




SERVICE AREA 03 - PARKSDALE
(A COMPONENT UNIT OF THE COUNTY OF MADERA, CALIFORNIA)

ENTERPRISE FUNDS

COMBINING STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2017

SA 03

Street
Water Sewer Lights Total

Reconciliation of Operating Income (Loss) to Net Cash Provided (Used) by Operating Activities

Operating income (loss) $
Adjustments to reconcile operating income (loss) to net cash
provided (used) by operating activities:

8004 $ (73925) $ (11,643) $  (77,564)

Depreciation

25,159 19,993 - 45,152
Changes in operating assets and liabilities:
Decrease/(Increase) in accounts receivable 1,063 (6,160) - (5,097)
Decrease/(Increase) in due from County of Madera - 14,431 - 14,431
Decrease/(Increase) in long-term assessments receivable 29,166 - - 29,166
Increase/(Decrease) in accounts payable 4,192 29,000 (879) 32,313
Increase/(Decrease) in due to other governments - (12,942) (12,942)
Increase/(Decrease) in due to County of Madera 34,756 33,882 479 69,117
Increase/(Decrease) in deposits from others 1,650 - - 1,650
Increase/(Decrease) in unearned revenues (882) (534) - (1,416)
Net cash provided (used) by operating activities 3 103,108 $ 3,745 § (12,043) $ 94,810

Schedule of non-cash noncapital financing activities:

Reclassification from Due to County of Madera to Advances

From County of Madera $ 86,396 $ 97918 $ - $ 184,314
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